
48993Federal Register / Vol. 60, No. 183 / Thursday, September 21, 1995 / Notices

General description of report: This
information collection is mandatory [12
U.S.C. §§35, 222, 282, 287, 288, and 321
and 12 C.F.R. §§209.1, 209.3, 209.5(b),
209.6, 209.7, and 209.8] and is not given
confidential treatment.

Abstract: These Federal Reserve Bank
stock application forms are required to
be submitted to the Federal Reserve
System by any national bank, state
member bank, or state nonmember bank
wanting to purchase stock in the Federal
Reserve System, increase or decrease its
Federal Reserve Bank stock holdings, or
cancel such stock.

National banks, chartered by the
Comptroller of the Currency, are
required to become members of the
Federal Reserve System. State-chartered
commercial banks may elect to become
members if they meet the requirements
established by the Board of Governors of
the Federal Reserve System. When a
bank receives approval for membership
in the Federal Reserve System, the bank
agrees to certain conditions of
membership which are contained in an
approval letter sent to the bank by the
Federal Reserve Bank in the District
where the bank is located. In addition
to the conditions of membership, the
bank also is advised by the Reserve
Bank that it must subscribe to the
capital stock of the Federal Reserve
Bank of its District in an amount equal
to 6 percent of the bank’s paid-up
capital and surplus, including reserve
for dividends payable in common stock,
pursuant to Section 5 of the Federal
Reserve Act and Regulation I. However,
the bank is required to make payment
for only 50 percent of the subscription,
which is recorded as paid-in capital on
the Reserve Bank’s balance sheet. The
remaining 50 percent is subject to call
by the Board of Governors of the Federal
Reserve System. On June 30, 1994, there
were 4,160 Federal Reserve member
banks, and their consolidated paid-in
capital at the twelve Federal Reserve
Banks was $3.5 billion.

The applications are necessary in
order to obtain account data on the
bank’s capital and surplus and to
document its request to increase or
decrease its holdings of Federal Reserve
Bank stock. Another purpose of the
applications is to verify that a request
has been duly authorized and to prevent
unauthorized requests for issuance or
cancellation of Federal Reserve Bank
stock. The applications are used
exclusively by the applying banks and
the Federal Reserve Banks. The
information collected on the
applications is not available from any
other source.

Board of Governors of the Federal Reserve
System, September 15, 1995.
William W. Wiles,
Secretary of the Board.
[FR Doc. 95–23386 Filed 9–20–95; 8:45AM]
Billing Code 6210–01–F

Nathaniel Anderson, et al.; Change in
Bank Control Notice

Acquisition of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on notices are set
forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
notices have been accepted for
processing, they will also be available
for inspection at the offices of the Board
of Governors. Interested persons may
express their views in writing to the
Reserve Bank indicated for the notice or
to the offices of the Board of Governors.
Comments must be received not later
than October 4, 1995.

A. Federal Reserve Bank of
Minneapolis (James M. Lyon, Vice
President) 250 Marquette Avenue,
Minneapolis, Minnesota 55480:

1. Nathaniel Anderson, B.M.
Broderick, Jr., Manfred Hill, and Gary J.
Marshik, all of Canton, South Dakota,
each to acquire an additional 5 percent,
for a total of 25 percent, of the voting
shares of Canton Bancshares, Inc.,
Canton, South Dakota, and thereby
indirectly acquire First American Bank,
Canton, South Dakota.

Board of Governors of the Federal Reserve
System, September 14, 1995.
William W. Wiles,
Secretary of the Board.
[FR Doc. 95–23371 Filed 9–20–95; 8:45 am]
BILLING CODE 6210–01–F

Bank of Boston Corporation; Notice of
Application to Engage de novo in
Permissible Nonbanking Activities

The company listed in this notice has
filed an application under § 225.23(a)(1)
of the Board’s Regulation Y (12 CFR
225.23(a)(1)) for the Board’s approval
under section 4(c)(8) of the Bank
Holding Company Act (12 U.S.C.
1843(c)(8)) and § 225.21(a) of Regulation
Y (12 CFR 225.21(a)) to commence or to
engage de novo, either directly or

through a subsidiary, in a nonbanking
activity that is listed in § 225.25 of
Regulation Y as closely related to
banking and permissible for bank
holding companies. Unless otherwise
noted, such activities will be conducted
throughout the United States.

The application is available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
application has been accepted for
processing, it will also be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether consummation of the
proposal can ‘‘reasonably be expected to
produce benefits to the public, such as
greater convenience, increased
competition, or gains in efficiency, that
outweigh possible adverse effects, such
as undue concentration of resources,
decreased or unfair competition,
conflicts of interests, or unsound
banking practices.’’ Any request for a
hearing on this question must be
accompanied by a statement of the
reasons a written presentation would
not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

Comments regarding the application
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than October 4,
1995.

A. Federal Reserve Bank of Boston
(Robert M. Brady, Vice President) 600
Atlantic Avenue, Boston, Massachusetts
02106:

1. Bank of Boston Corporation,
Boston, Massachusetts; to engage de
novo, through its subsidiary BancBoston
Leasing Investments, Inc., Boston,
Massachusetts, in arranging and
investing in entities for the financing of
low-income housing eligible for Federal
income tax credits under Section 42 of
the Internal Revenue Code, and
providing advice to customers in
connection therewith; and the
acquisition of both real and personal
property for lease to customers and
acting as broker, agent or advisor in
connection therewith pursuant to §§
225.25(b)(4), 225.25(b)(5), and
225.25(b)(6) of the Board’s Regulation Y.

Board of Governors of the Federal Reserve
System, September 14, 1995.
William W. Wiles,
Secretary of the Board.
[FR Doc. 95–23375 Filed 9–20–95; 8:45 am]
BILLING CODE 6210–01–F
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